Fully Entitled
Multi-Family Land (207 Units)

ASKING PRICE:
$7,100,000

903 & 909 N. MILLER RD

TEMPE AZ 85288
Offering Memorandum
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INVESTMENT RIGHLIGHTS

One of the last infill multi-family sites in Tempe:

903 N. Miller Rd. stands as a testament to Tempe's rapid development,
being one of the last infill sites designated for multi-family use. This
scarcity of undeveloped space elevates the site's value, presenting a
golden opportunity for discerning investors. Its prime location within
the city underscores its potential to be a significant contributor to the

region’'s urban landscape.

Fully entitled and ready for development:

The property at 903 N. Miller Rd. is fully entitled, offering a significant
advantage for developers ready to break ground immediately. This
property comes with all necessary approvals in place, bypassing the
usual prolonged process of securing permits and entitlements. This
enables a quicker move from purchase to construction, ideal for
investors and developers eager to leverage current market conditions

with minimal delay.

Economically resilient submarket:

Tempe's economic robustness is fueled by its substantial student and
young professional demographic, ensuring a consistent demand for
housing. The city's thriving job market offers a plethora of employment
opportunities, anchoring residents and attracting newcomers. This
blend of educational institutions and diverse job sectors fortifies the

submarket's resilience against economic downturns.

Located directly on the green belt, boasting a large
number of outdoor activities:

The property is ideally situated directly on the green belt, providing
residents with immediate access to a wide range of outdoor pursuits.
From paddle boarding and kayaking to scenic dog walks, the green belt
offers a variety of leisure activities. The construction of a bridge to the
South Pier Development further expands these opportunities, placing
top-tier amenities within easy reach. Moreover, the site's proximity to
vibrant nightlife, bars, and restaurants combines the best of urban living
with the natural beauty of the outdoors, ensuring a well-rounded and

dynamic resident experience.

Directly north of ASU’s NOVUS Innovation Corridor and
South Pier Master Plan Project:

Strategic location directly north of ASU’s acclaimed NOVUS Innovation
Corridor and the South Pier Master Plan Project. Nestled next to Arizona
State University in Tempe, the NOVUS Innovation Corridor is a cutting-
edge, multifaceted development on Tempe Town Lake, Arizona's second
most visited public site. Spanning 355 acres, NOVUS is set to feature
over 10 million square feet of eco-friendly, top-tier offices, residences,
hotels, retail spaces, and eateries, becoming a central hub for amenities
and services. Additionally, the adjacent South Pier Project enhances this
vibrant environment with its own array of recreational and commercial
offerings, including public parks, waterfront dining, and cultural venues.
This combination of nearby developments ensures that residents of 903
N. Miller Rd. has access to premium facilities and infrastructure, not only
elevating the living experience but also significantly boosting property

value.

Investors will be able to capitalize on both student and
residential living:

903 N. Miller Rd. is uniquely positioned to cater to a diverse
demographic, thanks to its closeness to both ASU, the residential hub
of south Scottsdale, and the world renowned night life of Old Town
Scottsdale. Students seeking convenient accommmodation near their
educational institution will find it an ideal choice, as will families and
professionals looking for well-connected residential options. This dual
appeal ensures a broad tenant base, promising consistent occupancy

and a robust return on investment.

Incredible Freeway Access:

The strategic positioning of 903 N. Miller Rd. ensures unparalleled
connectivity, boasting immediate access to a nexus of major freeways.
Within a mere five minutes, residents and visitors can access Loop 107,
Loop 202, I-10, US Route 60, and US Route 85. This central accessibility
ensures smooth commutes, making it a prime location for those

who value efficient transportation, be it for work, leisure, or academic
pursuits.
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NEARBY LANDMARKS

Mill Avenue

Mill Avenue is a vibrant street located in Tempe,
Arizona. It is often referred to as the heart of
Tempe and attracts students, locals, and visitors
with its numerous bars, restaurants, shops,

and a movie theater. The area offers a variety of
activities such as hiking, shopping, and viewing
contemporary masterpieces. Additionally,

it has one of the highest concentrations of
restaurants, microbreweries, sports bars,

and other nightlife venues in the Phoenix
metro area. The street has a rich history, and

a website allows visitors to interact with its

past. Mill Avenue is a popular destination for
those looking for entertainment and cultural
experiences in Tempe.
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ASU

Arizona State University (ASU) is one of the
largest public universities in the United
States, boasting an impressive undergraduate
enrollment of 64,716 students. The university
has pioneered a new approach to providing
academic and entrepreneurial opportunities
for a diverse range of learners, encompassing
individuals from all walks of life and at various
stages in their educational journeys. In addition
to its innovative academic offerings, ASU is
renowned for its advanced research initiatives
and robust athletics programs. The sprawling
campus covers 814 acres of suburban land,
conveniently situated with easy access to the
city of Phoenix.

Tempe Marketplace

Tempe Marketplace is a vibrant outdoor center
that serves as a hub for shopping, dining, and
entertainment. Favored by both local residents
and visitors, this venue provides a wide variety
of retail, culinary, and entertainment choices.
With a focus on community engagement,
Tempe Marketplace combines modern
shopping, enticing dining options, and diverse
entertainment activities in a friendly and
open-air environment. This inviting space is

a gathering point for individuals seeking a
range of experiences, establishing it as a key
destination within the Tempe community.



Tempe Beach Park

Tempe Beach Park, nestled in Tempe, Arizona,
is a widely-visited urban park situated on

the southern bank of the Tempe Town

Lake, an engineered reservoir formed by
damming a section of the Salt River. Spanning
approximately 25 acres, the park provides an
array of recreational opportunities and facilities
suitable for visitors of all ages. Its prime location,
varied recreational choices, and event-hosting
capabilities have endeared it to both local
residents and tourists. With its easy access and
lively ambiance, the park serves as a focal point
for open-air activities and a communal meeting
space for the people of Tempe.

Tempe Town Lake

Tempe Town Lake is an artificial lake that was
inaugurated in 1999. Covering 220 surface
acres, it extends over a two-mile stretch and

is bounded by Rio Salado Parkway and Curry
Road, extending from west of McClintock

Road to east of Priest Road. The lake serves

as a hotspot for a myriad of outdoor pursuits,
including walking, jogging, cycling, and
boating. It is also a venue for a host of exciting
events and activities that take place throughout
the year. Tempe Town Lake came into existence
by filling a dried riverbed with water sourced
from the Central Arizona Project. Recognized as
one of Arizona's premier destinations, the lake
encompasses not only recreational activities
and events but also office and retail spaces

Papago Park

Papago Park stands out as a beloved and iconic
recreation spot. The park is famed for its unique
geological formations, varied desert plants and
wildlife, and a plethora of outdoor pursuits.
Serving as a natural and recreational oasis
within the urban landscape of Phoenix, Papago
Park provides a special mix of geological
marvels, open-air activities, and cultural
offerings that appeal to diverse interests.
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CITY OF TEMPE
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ARIZONA STATE UNIVERSITY
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SITE PLAN
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ELEVATIONS
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LEVEL 1
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LEVELS 2-5



LEVEL 6
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PROPOSED FLOOR PLANS
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Transwestern

2501 E Camelback Rd, Suite 1 | Phoenix, Arizona 85016

transwestern.com

The information provided herein was obtained from sources believed reliable; however, Transwestern makes no guarantees, warranties or

representations as to the completeness of accuracy thereof. The presentation of this property is submitted subject to errors, omissions, change
of price or conditions, prior to sale or lease, or withdrawal without notice. Copyright © 2023 Transwestern.






